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B 5 R E M B 4 6,108 5,424
6,496 5,951
HRBEE
FEUE 2 4 12,134 12,049
H fth FEUTER 4 2,626 2,594
BN IR R A4S 5 238,606 237,971
M BERBRE 6 480,241 481,384
FEREEE 7 5,860 5,983
739,467 739,981
HEE 745,963 745,932
BEMERER
FEERE
85  ENFSRESEE 8 77,367 72,450
Hith &M 9.1 1,967 1,839
BRES 9.2 10,840 10,581
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90,738 85,409
EREAE
FEAHRIE 8 187,485 181,556
RENTIEM 21.3 52,845 51,933
IRERE N 21.4 20,124 19,021
Hih &% 9.1 13,923 13,615
BEES 258,320 252,142
HEFE 7 1,248 1,380
BE 10 52,450 49,829
586,395 569,476
wafs 677,133 654,885
IR
GEEN 12 1,315,265 1,315,265
RO EERE 13.3 76,416 76,416
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BRSNS (455) (455)
s (1,316,652) (1,294,508)
KATHEE AELER 70,121 92,265
R A (1,291) (1,218)
RS 68,830 91,047
HEERERER 745,963 745,932
SRR (RE2)
AIEREIINEE (MEE22)
KESEHE
g, T B
BIUEMITES HMITES

FES RN RS P B IRRM .
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A
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=53
MRE 4,942 3,863
) 2,441 2,521
Pt 4,290 4,487
B, TERERE 6,7 2,619 2,051
—RRITH 17 4,604 4,538
BB A 18 2,740 2,536
R EEREEEERERLNERD - -
$ 21,636 $ 19,996
R (518 ) (22,217) (11,650)
PR1GTR 11 - -
B (EE) (22,217) (11,650)
BEROBRFEEAE (658) (73) (77)

AEERBRAQSIRRABEERFFE (F18)

Kimaatl (B8 ) 8% $ (22,144) (11,573)
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~~5 SUNSHINE OILSANDS LTD.
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E TR e

SRR A/(85:8) 2 8 $ (22,217) $  (11,650)
RE A 18 2,740 2,536
FREWINE (U35 ) /A 204 12,308 (842)
Htg A 16 ) (1)
. AEREERE 67 2,619 2,051
DR G BRI 133 ; ]
FRSEEES LT 24 3,635 4,844
EEERFARG (A ) NRLSE (916) (3,062)

REZE TR E TE

Hin BRI 16 1 1
HEE ARSI 6 429 -
MERHMEEENR 5 (286) (113)
M. BERBRHENR 6 115 167
FREBEESEE 24 . .
REEEFTIRM (FAE ) MRS SE 259 95

BEZEELHIHERE
BITEBERPASRIR -

B BT AR 12 - -
FiE R AR SR 18 (60) (174)
WEIE M E R 9.1 685 7
BEEMER 9.1 (601) -
KRR AT &R 213 15 23
BREKASEN 213 - -
RIS ER 667 2,889
HEREMR (178) (169)
FRSREZEH 24 - -
AMEREEENIREEE 528 2,576
REMEM/ (D) B8 (129) (431)
FYRE 527 542
EREEBHDINESBNIRETE 20.4 (10) (48)
HRES $ 388 § 63
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1. FTRTER

BYCAMABIRAT (TAAEL ) RIBELE_ B+ _HRBORAEENAREAMMAL. AR EBEHEMIMR
1910, 715 - 5th Avenue S.W, Calgary, Alberta, Canada T2P 2X6 . AATRHONR _B—_F=-H—HIRBERAREE
("TBERLFERE) ) EREEBRSRBMARAS ( "TEEBHRAM, ) kW, BMUROHRIKR2012, 85, RIB—_F+—
B+ARB , ARETHRUBBRNZMIES RGN ( "ZMBERF, ) L, KEKABERSU0 ;. R_E—RAFIA
=tH , AR EZHRIBSFRIMBEEN. ARNIEBENMEXERIRBERERTE. AAARIAREMBLASHE
("AREH)),

FAEEWSIENFEROHEE  BR LENEANAAEENECH TathREEBVER. WEATNFEHES
BRI EE 23.

R”ZE—NEWNAB+HAH , Sang Xiang Petroleum & Chemical (Hebei) Limited ( "EEY¢HET4E, ) KRB Z &
BNT., ARTHED 51%#ER. BRI TIENEEZEE MU R ESHRNEERREINER T ARE 0430

2. mEw
7 7
IS BIRGA PN BEECESEAEEEEY EPCEARTRRORRT - GEEHERBRTSREERET

BEREGE - REVBBREDZEI A LR EFEAENEIREE - URRERIFFHLIRNIEERT - NEERE
EBRTHRBRAENENMARSG - AR - HEEEFETANESHERE - MASEERERIBRKBETHEAL - DUSE
ANRRUESUBRERUETAES  VIEREHEAEEZEE  BF WA - BXZRABEREERERZNEE
TR . MZEHABENEEJREBEX - FAIZ  EURBINNEREENEBETEAT ( M)  AEEJER
EHEER S West Ells IRH - MAEETIBEFZEEEH West Ells IEE REMEEFLHEE - 25 F8ME JEHAER
BWest Ells BEE BN EERREREAENTHERNEARBFE -

HE_T NMF=RA=+t—HL=ER Fr&£EELFER(BEEBNIFERESNFER)N22108MT - =
ENF=A=1+—H FEENRPEEFHENRE420 Bllx - AEERFTEHWENEHETHENENEA - &
SESHWRE  LUReHOPNKEREH K - BEEBNERELRIE - 1B - ARAREEN A OB TSR
BREBIARSERR  FEAREZENNESNHRTIEZHEREVIENESE - EEFREBEFEEAAEEL - 59
AEEHERRECENENEEENRE - REVUBREDEFECEEERT - HANMEORRAEEERETERR
RARRAINMNHIRBEHETERNENEM  TESEZNMELEEHERAE -

EEBRFEERZFHECERROBN LSFEADNVHE - ILLEEFEEBEHBAREERER - RIZINF
=A=t—HZERESIBNNRERE - EEENEHEIRE - URERAREBRNRHHEKSEEFHRR -

RREHELENENIORREZEEENERBANE - EFEFNLE - BHIRELHSIBNRIREREETEA
EHRARXNBHARLE  SENEBETERE UARSRINNE - DUREFEBETER KL & ZMEIRR -
IEARERRIHALEEZEERBELEBUENESR - RABEANEETHNBENEEZERAT2024FHEE
Wk EREH2024F LEFR R BENTHNMGET - ANEERKRNERRE B MU LSBENKBLZHHEERARE
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EREGHMEEY RAAIRKEBTEHRNEEAGFEEARAR  SBEXNEBEESFHREBNEREEEER (M
92) - EEEAHERANTNNERK  WETHNURSENEHBERMENUZESHEIMNE  EMAKEZENS
B MuERERPAREESAERB/ERAREERMEESRHBINBENEETRSRHE - URBTR 2N
FZA=1t—HZ+_ERANIBNEENEEEE  EEECHRERRREENETHHR -

2.1 =¥; 1

ICRRGE P MM BRMEZERS A EAESE ( "RRISHEAESE ) ) RHNBERMHIRSE ( TERME
WEEA, ) URBBHMESRZAARATRE S LHARA ( "EHRA" ) WREEBRASRAIRE - BS 6 HIR
BHRRERBELRARHYN - UM TESRANEENSE - BRSHPHHMBHEERMUMIT (" $ ) SF -

BRASPPRMBRRRR T EEEEERUENERENREMRE - 2ER—SRSTBRERRMBIRRAZIN

PREHIRE - RBERMHHEEL ( "BEEMBREEL" ) GHNEEEELABTNFEESHMBHRRPHNELE

BHEECARBRENER - ERABERYBREERELSR "ERSRAWA L - BERMBHREEANFENR "M IHE,
FEIRM RS ERHE 2258 TINER S RERIAN , RO - AL - WEMBRRBEBE_E_=—F+_F=1t—HL

FEZRERFEGOTMBRE—FREE -

3. RAISETRIBI B AL F5 3 5 2 A (IFRS)

RAFE , 7EECKATIHBERSHEBES ("BRSERESSE ) ) BHNM] RSB BERMBHREER.

BFR I 5 S 2ERISE 16 EROEPHEESE
BFRERT RIS 157 BEDER/RBNIERE
BRRE ST AR 15% ARANFERBEE

BIFRZET RIS 758 REIRMHBREET HEERMEZ

RAFERAEMI ] RETHWBERMHF RS ENHRNEBRAFEE R FEENMBFERB R RimEa 7
BREREPHERBUREATE.

E R M 181 KL AT B R T 75 3 & 2E R EET

REE AR FRACRME AT RENR MBI RIS R MR BAFER]

BRI 5 S RIS 21 SR 218 Bz o !
ERMKRE RS 105 BRGRAE REZHEMECEIAECE BHENLEEE’
2858 Z1BR]

IR _E_AFE—F—HEZBHEHITF RN
2 H{FIREE RS2 16 AT FE BRI B

KATEFEY , AT REETNERYBERSERBASHARENRERUBRRERERNTE.
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4, E 5 RE it BUGRIE

—_E_ME=H=1+—H B _=#+_HA=+—H

25 $ 4,154 $ 3,501
HiEREUW R — IFFRE 1,954 1,923
Hith BRI - FRED 2,626 2,594
FEETFIE MU - FERE 12,134 12,049
$ 20,868 $ 20,067

REBHRTFHESEP T 30 RNEEH - FEEEFZOHNARREFQTETRS - EEEHATERTHEE
EENE_ERM 25 RS RIREALEE -

REBUSRE2EGERRPEHABRINSHAERNESRANEBERES - EFRUFENRMGEEEXEEHER
£ibBfE - BEZSEZEEHANMNEENKRURHEHZAENMHERRN DM ETEER - L HEBABENEER - 17
FNRIBNNET VR - EBAEF  TERSHHEERIRRURIEAR TN SE -

EARBEHRR - GRS EANRRABRELRE -
FEERBENEZEFNEFREERBUARRIEETRRERBE -
BE_EZ _NF=FA=1—H xR ESIRRBUIRFNTRBERBERRN -

5, BIR KRG
e —#+-B=+— Bk $ 235,044
EAEE 2,234
SRS 693
HiERE -
“E_=a&+-A=+—Huk $ 237,971
EARE 286
S P b 349
W ]
“E-ME=A=+—BkES $ 238,606

1. FHEHZEBEELIEURG BEEFEREREFZE.

RIBEHR - AEEFGEHRNTLIRSELEMRE - RETHE (28 ) JF  SERSEFEMNITWESEE
ER¥E FVLCD FEMETH - ZA iR ERRSELBEUBEBRRRERE ( Mg ) WIRESEN - BeREERER
BuaERAESITEET GU Petroleum Consultants ( “GL)" ) GRFIAEE R REERSE RESFHETEA - FVLCD &t
B FEANESIRSRRM T HISHBARERNIE  OEEEEYRAERERS  BE Hﬂ,ﬂﬁffﬁwi\[[?ﬁ’ﬁﬁﬂ (%
3WMARBEEA - RERFFAHNER GU ¥ EENWRENER - IBTEESRNES - EERA - #ENRRER
BAZH -

ZEEETHORA T Ea PRI EBENSEENERTERTP - EOEIMEMSFEAEM[MAR  TEAEMEEIW
= PIER -

BEBENEERIENERER - ERARSELEMNSEREELXELEN  BEENRABEAFSENESRUTNTRE
&

(a) HoJW[EI£E ;

(b) MRDBTHARE S AR EEREEL - NERENERESEE ( NREHNIRE) -

HZE 2023 F3 A31 HIE=ER - AEERER EXE CGU # (B ) BIEEX -
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6. mE. BERS

BMEE ATEE @st
A
s &+ A=+—AmEs $ 886,185 $ 5850 $ 892,035
HEEE - - -
FeNha 542 5 547
FFIR SR 1 3,532 - 3,532
SRS : (18) (18)
“E-=&+-A=+— Bk $ 890,259 $ 5837 $ 896,096
HERE (240) (327) (567)
BEARFE (115) - (115)
JFRER 1 1,840 - 1,840
SIBHTS : 20 20
CECMESE=+—BMeR $ 891,744 5,530 897,274
1.  FFHEHTEEELRELURG BEBAIEEFIRRERL.

BHEE ATEE @t
SR, BEREE
—E-Ca+"A=+— AR $ 401,654 $ 5159 $ 406,813
BRRFEEY 7,737 179 7,916
HEEE . ; ]
SRS - (17) (17)
EC=E+CB=+—ANEs $ 409,391 $ 5321 § 414,712
BRRIFERY 2,413 32 2,445
HEEE - (138) (138)
FiEmmE - - -
SRS - 14 14
CECMESE=+—BMER $ 411,804 5,229 417,033
CEC =&+ PA=+-ANEEE $ 480,868 $ 516 $ 481,384
B ME=A=+—AMEEE $ 479,940 $ 301 $ 480,241

R|BEHR - AEEFGE West Ells IREEAEBMWREE - RHETHE (88 ) A SERSELEMNOWEEER
ERE FVLCD FEMEH - ZA 22 ERREEXENRIRRREESRE (ME ) WREFEN - REREENERE
B S BEEEEEFLMET GL Petroleum Consultants ( “GL)" ) REIRNEB RS HEERS RESHHAEBETER - FVLCD 3
EhERNEIREMRM T mISHEARRRNTE  CEEEEHRATRES LEH%HE%%D%IEIE%E@?E?EU (%
3MARBERA - IRESRBATER GL # SENHRENER - MRTELEEBSRMES - BEMR - HENRKER
BRI -

ZOEETHERATEETRIANWAEGENSEANRIEEED - FOEIMIMIELRE[AR  TEEMEER
HDRER -

HEBENCERIFNIERER - TARSESENUSIANEBAELNR EENREEELSIENESRUTRE
&

(a) HoJgEl2E ; AN

(b) MRURTHIRE BRREERBEIBX - ABBRENRASRE (HREBHIINE) -

REIFFRERDETRE  LEERBRERSHTANKREEELETHEIRMTE -
#ZE 2023 F3 A 31 HIE=ER - REREKRMER West Ells 9 (88 ) BEEX -
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7. FRESEREE
(a) EHEEE

HE LM NS REMHEE et #act
—E_=%—H—H 4,548 777 282 113 5,720
8 - 1,221 - - 1,221
free= (116) (484) (57) (37) (694)
DI (229) (35) - - (264)
—E_=f+”"H=+—H 4,203 1,479 225 76 5,983
1 - - - - -
free= (29) (122) (14) (9) (174)
RIRRE 27 24 - - 51
“E_ME=H=+—H 4,201 1,381 211 67 5,860

(b) HEARE

—ENFE=RA=+—H

HEEE

$1,812

(c) REARERE

_E_NF=A=t+—H=@EAL

RAREERIRE RSB

$ 178

HEEGEVRERAGERSNNEENRWRESE  UEREEFRSHOFNEMEE - WAZER 10% -

8. EZREAE
B NgE=A=+—H B =f+"H=+—8
B S RER $ 19,640 18,973
FERFIE 197,368 190,886
E At~ 22,232 21,830
fEStE s 25,612 22,317
$ 264,852 254,006

T E2RAHSHARZBEZARFLNE SR RIRIRE 2T

B NE=HA=+—H

“B=f#+"RA=1+—H

25

0-30 X $ 658
31-60 % 390
61-90 %X 146
>90 K 18,446

972
480
86
17,435

19,640

18,973
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9. afE

9.1 Efth&M

B mE=HA=+—H "B =f+"A=t+—8H

HHh $ 1,967 $ 1,839
A B 13,923 13,615
$ 15,890 $ 15,454

BE S MFE=A=1—H 6 &8F 0%-36% (2023 F£ 12 A 31 H : 0%-36% ) BIEIPUMHBINE 2 ENERE  H
®#7 1,967,000 /It ( 2023 F 12 B 31 H : 1,839,000 M7t ) WEEBESH—FH -

PRAERBRERERE (AEEE-ZEBBUREZRATRENERE R 13,923,000 M7t (% (2023 F 12 A
1H : 13,615,000). REBRBZBZREMYE 7 AR ("CNY” ) ERUKE 7 ZIRBZRATIETT (“HKD” ) HER.
REEREEBITUERREZERATHERARE.

9.2 BEEF

RIBZT2FMNRATAIE , AR RERFEAZRAHBAZZRENESIERFZ ( TRETESIERFZE) ) . &
3 E%Dﬂ@ﬁzﬂ%%%I;:ﬂ%?’ﬁ%.
s EHHEBBE_ET-NF+_R=+t—RAE"T_—F)\BA=1—0 ("&ERH[.); &
o HIERHE 6 ARTHIEMHAEAZBRARNEERBEE 10%FHNR  TEM " F-N\F+-—B-HBHEZA
SPRIVEPCERHZNER—F, EERPBE, _2—"ENAT -HARTORBEIM R ATIEREIRUL
TREFENEHEGAGESE.

BETET—H+"HA=+—HILEE, BrVESSEEA ((BEEAARREEHTREL (TEBEZEAL) 5T
BEF L, FSMEEES | SHEA N ESA44%4$188,658,000 357t (HHHE Hr4Y 240,200,000 JNIT)

T2 -F)N\BN\R , A FRERFAEARSEIERERRERZE ( TRERBERHE) ) . ZIESERS
WiE w2 EBIRRE

© EHMRASZEC—FAA-HEZZ=F)\A=1—H CTEHHR] D
ﬁﬂﬂ E_2FNA_+M EiﬁEEE—FE’JWEEHI“ESZ@HETmm E_E_=F)\R=1+—HZm , hEREENE
A ( AENAE ) BEGUSFI0%RMANRRS  WHEEEHHRA , $AER_E-—R"ENBT BZHHS
1E1TLEH§7FDLI5Z HAEFE,

EEERREAREBNELVEHRHBETSANIRERREEZ&RENE  ARLKENENEMBERIRALTIFE
SHEEEAFRE , EMBREATNEFRE N EESHAANKREESE  WERMENAT N RS I EEK
.,

“E2C-FABTHNR (FEMERNRE )  AATRERFEAZ] BN RRERE (N8R HE ) | B,
ERFEARERRKGEATREMBRAA TR B _—F—HA—HAEE_E_ —F+_A=1T—"HRREIR_E
“RENATTIEER ZRERESEER HE (TREFESRERHE) PUUEFZEI10.0%EMBREERIE (BIEAEM
AR ) LR ZANE ("TBRFR. ) | GHAKBIIS0EET. BB, WEMS LI ZFTA = tIF ARG
BREBAE.

B2 THFAA+IH  ARTHEMFAAZI —RANBHeHE (NRRRHE, ) Bt THRSAARERSE
BHEEATREt R e AN SH B _F—A—HE2_F_ " F+_A=T—HEREIR"ZF_—F/)\R/\B&
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R Z WERME TR %% (T HRIEFRMESE R ) P UEFRI10.0%EFAREENIE (AIAEMAR ) LR ZFR
("BRMR,) , BHABI3508ETT. FRELANZIN, WEFMESGER HZ A EMIERAGEHIIRERE.

EE2=F"F+tAH rERETEHRFEAR] RIS HeHE ( TARREHE, )  BUEHASEARRE
REEATRSENER B —FF—H—HE B =—F+ _A=1t—HEREIR"_ZB_—F/)\B/\HERZK
EMESVER T ZE (T REMBIGERHE o )PUENR 10.0%ERBEREERIE (AIXEMAE ) LR ZFR
( "TNISEE, ) - BHHOR3150 BET - BREARFSIN, WIEBFME L HR 7  PA E M IR AR 9 RIS A& -

—EC=F)/\RN\H (FENERE) ARTREMFBAZZERECERRERZ ( " KERIESCEDRHE
ZIEUEII B HE 2 EBIRRA -

- EHMHRARZE_=—FNB-HEZB_AF/\R=1+—H ( "IZEHHMR, ) ;

- WMEZEZ-FN\BN\HBFREMREREBER R T2 _HF)\B=+—BHZH - FIABKEENTE
(AR ) REBUISFI0%NWHXEG - WHEERBHRA - $AERE-AFNATHZHEBETL
HENWNSHRHE -

RATESRA - 2023 BEWENEB] HBENZIT TS AL RERRNVERNE - BAS 2023 HEKENE] HER
RALTIRHBINBEREENBRERA R IUEZBREANEBERE FWREMAARREZHSSIEKE -

“ETNFENR+T—H  ARTRTEMBEARZR THEHBRHE ( TMNRBRRHE. ) - Bl ERSEARRERK
HEATHEMBERAASHR_F_NEF—R-—HAEE_T_NF+_HA=+—HRBESTR_E_=F/)\R/\HEX
ZWEFESGERR W ( " EFESVERR %% 1 ) PLUFRNE 10.0%EMBAREERIR (AIXSMAUR ) LR ZAZ
( TEHRMNR, ) - &H$3,150 BETT - RASRRIN - MEMBIGERHE R ENAEMERARH RIS AL -

10. BE
REEMEIFRE “ET_MmE=A=+—H “E_=#t+"HA=+—H
HA#ERR $ 49829 $ 44144
IMIRREHTE 2,190 4,225
AERRITIR 431 1.460
R4 ER (FETED) $ 52,450 $ 49,829

RIBINFE=R=1+—H FAEEIUREFTEERREENMAFARITIRIBESREMEES 8,060 Mt (2023 F 12
B31H-82208/Mw) - #EEERRATNRBMEIRSEEL - BE 2040 F - BEAKRTDRBEIWRLERH
BENGT AR RAREEREEN G HARBEREERERNER335%E 4. 21%TRAE - WEMRSE 2.0%0E
RETABIR -

11. FrigH
EIEFRSIREE FRARS W T
_E_NUE=RA=+—8 B =fF+"HB=+—H

FEIERIEEE (RE)
EIRRIEEERYE. BERRE $ (74,157) $ (69,567)
BRas 12,063 11,461
P D B AT R AR 120 5
B AR 239,299 243,242
RETHER 35 32
REERIELER SRR (177,360) (185,173)

$ - 38 -
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12. [

REBAERAEWT -
o« ER EREAEAREENAERBIESER, K
« &R ERFEEEEHENCH. DL ERERFIEZER K
o« EIRRERZEMNGIERH EEER.

ERTIHEHENRE(ERE) B NUE=HA=t+—H CB_=%+"H=+—H

EeghE = $ gl 4= $
FOEEER 243,478,681 1,315,265 243,478,681 1,315,265
B E——M IR E - - - -
EERMDTH - - - -
BMBITAA , BREERIE (M) - - - -
FARAEER 243,478,681 1,315,265 243,478,681 1,315,265

EZEREECHE AEEER  HIRAEE SRUYR-FRWHEWERSHER.
—REE

—FNFZE

RIZBZIUES -, Btsdsmd AEmE S . & sl

13 MU A ERAEE

13.1 ET/ERE 2

BRARBRERBERES

RBERARABEREBRETE - REFRTHN "A ) BEBERESHESSETRBETEIMNROBEN 10% - HIRE
BERAFRENBRIETIERHNBERESRNESRNBE - ERLHBRELCBEREF IR _F—=F"B+=H
BUNFERFRIRRASHRIER] - BERNZER]  RBEXRARBRECBRETIFAREBRENTEERESTETE -
BABRUTEETHNREE  THEZFXSMABTBMIMNEBNAY ( XAREREH ) #HWHE ( UBSE
RE) | ZHRLBVSRIMABFBHXAMEZZNAY AR HEMHNROARENETFIOIRSE ( MBSESR
#) ; RERITEFRIMAEBHIMNBERZZVHPAERZZ HRHBHOROTFIOWHE ( MReERE) -

13.2 BIEHEH

YRR KRITEBRENHIRNOT

_E_NME=RA=1+—H _B_=f+"HBA=+—H

RS AT E1E RS AT fE(E

() (7z)

EAWsE R 200,000 0.60 6,500,000 1.96
(=i - - - )
28U - - - -
=Rk - - (6,300,000) 2.00
HiRAEER 200,000 0.60 200,000 0.60
HRSROJfT1E 200,000 0.60 200,000 0.60

RTB2ETNE=A=1—H 6 BRTERRENNETIGFSHOFHR 044 F (2023 F12H31H-069%F ) .
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T Fﬁ%lm EBE/\_.I

13.3 IR 1743 BREL9#E1E

VRN RERNHESARRBABRASPHRMHHRR  LEWOF
_EB WFE=RA=1+—H B =%=HA=+-—H

MR $ - 8 -
14. WA

“BIMmE=R=+—H B =%=A=+—H

AmEE $ 11,437  § 7,192

OB (245) (13)

=EEFUE $ 11,192 § 7,179

KEEFPERNMBRAIEREMER |, T F BB R ER.

FHEEWAEEYMBAEERREWAZRRER K BEEXMAPNMEBWE. SRMEERBAOBATEEYIZES
BEBNKEMER BEESMEEUAEEERAEFPNRE. WACSHREL KA ERRE. FUBTEEERER.
West Ells I B &R HIRBAIRAEBBUNEENWERBET O ERFE, FOBEESCICARIER RN FEHAIHFE
HEHNEEREESIN  INEERBEEELEEHNFWEUEIWREAA. FIBEWHNEBRHEEN 1% Mn 2
MrTarAEMERERNESRERS 55 Il t , SRERE LA 1 x , IERHAIERTE LT &858 9% ,

EERERENFRERREE 120 E53 L E West Ells IRIFHFF O] ZR DK FERTW R S EREE,

WARBHEBNHEBRIRASREBARY  LURSERFE K ZRXSERZHENLREE  RRELEBEH
BREPRHENBRNBRBNEBERIE. BERIEARITNEREET  ASBEETERMER  WHREFHNERT
HE.

FEENAHHEELRREFEBZNEEHERZNRRIEE. RHRSEREREEERNEMERS  WREEE
—Hﬂﬁﬂi’]@hﬁﬂﬁﬁﬁﬂ ARERERSHABARENTHER. FRAEENE Em—@ﬁfﬁ”ﬁﬂﬁ/ﬁﬂfﬁ’iuii\
BEEEEER RS 25 RWE.

15. PEER

AEERBEEME—EREBHFIPESE  TRE—EJHESMEENEF KR, £EENHERBER. ARTES
ERAEHENRMHREETHEZDPINEREEA |, LEHEBARERD BMEMFEAIREK.

BN EZES

HRAEENFBWAISREMERN (EFAAERE ) NEF , TEAERNAESIIERBEEMBURMEXR , AILAS
BN HIRER.

WEHLEEFZES

RKEZPHWAGEBBBAR 10%UT :

“FONFE=A=1+—H “F_=F=A=t+—H
=EAT $ 7225 § 6,694
EFB $ 4212 $ -
1. BEFA BBt TEEINAL63.2% (2023 £3 F31 H - 88.6% ).




&>
Lt 5 Y& 3hab E FEAT]

16. HAUZA

_EME=RA=1+—H “ET=%=H=+—H
FIBUTA 1 $ 1
HAUZA 369 324
HEBEMNWE (BX) 166 -
BREY, HAK 536 $ 325

1 212 2024 7 3 A 31 HIL=1E/F - £ BEH [E2T R AVIFEH E 1R /HE 178 1681 R MK A P I3 194888497 30 BT -

17.  —BRRITHBEX

—E-_MmE=H=+—H —E_=#=H=+—H
#e. BHBRET $ 1,446 $ 1,768
He 6 1M
ERREH 62 194
Hih 3,090 2,565
HASkAE R $ 4,604 $ 4,538
18. =%

—E_MmE=H=1+—H —E_=f=H=+—H
BRI ESF SN OB NERERE $ 294 $ 294
it 3R 25084 62 127
MM ASRREERNAEST S 1,878 1,696
HinF S B - HENEM 75 61
EL 4 B 3 374 431 358
HASR A5 BR $ 2,740 $ 2,536

19. SREN / (5518)
BERATBEANSRERGENRERBRA AT ES ANKIAEEL$22,144,000 S0t ( 2023 F : K518
11,5753,000 /07T ) RERSET A EZERBWMNETHEE T RFAZS.

_E_ME=H=1+—H _E_=%=A=+—H
HEARBE_TA ELZER 234,478,681 234,478,681
S0 $ (0.09) $ (0.05)

20. BEXkerERERE
201 EXEEEE

KREEOMEEM T EREATRKNMES R IEMFERE. KAATUERR VM ERESEBNEEFREBIEEESHA
BEREEERE,

REERNRIEZBBRART. GEANBAEBREERANES , LMHFELER  EERSUBREEERERRNRE
BRE, AEEESHEEEAGEUFELE  REBERARNAEENERESHRESHKFLRE. RTEERR &
EETUBEIARBRTROABRESHS , LEEBRNEBESKE.

FEFHANESEBER NMIRREZREEETHA



&>
Fﬁ%lm EBE/\_.I

“E-mE=A=+—A “EC=#+-A=+—H
BERSEH $ 84,242 $ 79.458
R 68,830 91,047

$ 153,072 $ 170,505

_ENF=RB=t—HLE=ER  FTEENEXEE BTN RELREE).
20.2 2 TEEF)

AEENTHEENMREEREMERR. BRER. REKREEEY. ESRNNAREFRE. HERE. B
PEER. HMER. BLESF. BUNERUBKES. AEENERAESPHMBREFP TSNS TENRR
ERNATFEDBUNEE

—E_NFE=A=1t—H _E_=f+_A=+—H
FREE NHE AREE NFE
SMEE
DA BEASEHNESRHEE $ 19,995 $ 19,995 $ 19,245 $ 19,245
( IIERERH = FEY) )
EMEE
MHBEASIENSHAaE $ 622,871 $ 622,871 $ 603,137 $ 603,137
20.3 WL RBAILFIE

THEENEHEENARBEERRBAVNEBRLBEN  ZREERMBERSRENNT  CHRUBENENTS
RENERANRIERBA. FALRTIESIAR  ERSVBRERPEAERNREZBRATARNEREENSHE
BERRAEEREEAEERE-

20.4 E#EfE

REEEBGIMNEERREFFEENER. HIf , EXREJFZERKIBEREN A TE.

REEZBEEIIEERNTEHRERMNEAN ZEHEFINEERRXSREERLRER. REE"F_NF=A=
T—HLE=FER , FEELREHERSL.

HETRRNMTER FFs MR 2 — KRnEEMESEREAE |, )R 2024 F£3 A 31 B EAINEIREMSFERT
NTT (2023 4: 0 AN7T) , BK 2024 £ 3 3 31 BERMIRE BT =S E4A 270 BT ( 2023 £:270 EANTT).

FETeEns  BETREMMITNER LA TR Z—RIFBHMESFRIF AL |, 10 2024 £ 3 B 31 HFAFA
INEEIR BT R BN AT (2023 F: 0 iyT) , ML 2024 & 3 A 31 HEXKREEBEMZEELNS 70 BN075(2023 F: 60 5
A07c).

METEENS , BARBBRERETINER AN THRES 2 — REIEEMESRISAE | 1R 2024 F£3 A 31 HFAE
EINEIREFISEELAE (2023 F: 01075) , ML 2024 £ 3 B 31 HEFREEARSFELNE 10 EMNT(2023 £: 10
Boo).



&>
S Fﬁ % lm ﬁ'l‘ E BE /A\ g_]

PR AEBSMNE (W ) /BEZEMED

“E-ME=A=+—H —E_=f=A=+-H
SR THIER ZRERINEBE / (W) -

METAHE 2 BT P ES $ 10,699 (362)
DU TEAHE Z B 1,274 (304)
EEER 44 (13)
DN B RS E 5 10 48
IS HE 2 TR R 8 281 212)

12,308 (843)
DRBINERE (K55) 1 1
SNEENSHE / (IK3%) aER 12,309 (842)

20.5 7 EfE

RBETEREEAEERIPRBIETHBEREENER. 2EEEERPESARNASAZBBH ETIEEER
BHORBES , RIPRKBERANEH A ERREEEE.

R2024 £#3 B 31 HEEMEERFANBRESRLKEENAT

#st —FA —FE=F

ZERESEE $ 264,852 $ 77,367 $ 187,485
B! 358,019 12,807 345,212
$ 622,871 $ 90,174 $ 532,697

1 EHEREDRBEHRER 1 ETR 13550 17T A 1EER 01731 Tt E. EBREEEDL.

21. RS 5

RABPRGR S PRMBREREMNSRENRSTRESN  AEERFRNEET TUTEARK SRS,
211 EEXS

REZE 2024 F£3 B 31 HIE=ER , —EHEGCRY —RESHAEENREATMER KB RBE O REEWE 10 8
M7t (2023 F 12831 8B -50 87T ) »

REE 2024 F3 H31 B , ARTRTEREHKBE T TEEREANIEFISHRESIAAT) 150,232,591 REBER |, 154
NEERTEERA 61.70%.

21.2 FEEBASREFHIHE

EERFTEEEAENFEHFMERTEE  BOEUTHIE

—_E_MgE=B=+—H _E_=%=H=+—H

EEHS $ 92 $ 107
Fe K2R 489 490
LIRS BER T HE 1 1
$ 582 $ 598

21.3 BELGE#

_EMg=H=+—H _BE_=%+"HA=+—H

BNHA $ -3 -
JERNER 52,845 51,933

$ 52,845 § 51,933
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S BXHRARA

BE 2024 F3H 31 H , XEEFREHAEQATER , FHER 10% , HF4%9 52,845,000 MRS MER 2 £
3 ££(2023 £ 12 B 31 H: 51,933,000 fIA7T) °

21.4 REEF
HZE2024 £3 831 H, EEAKE—BRENERIIER , EFXRE 10% , EPL 20,124,000 MTTEFHER—E=
FRFIER (2023 £ 12 B 31 B : 19,021,000 17T ) -

22. BEEBAEIE
22.1 &iE

BE 2024 F3H 31 H , REBEREENT:

8 mME =A=+—H el 2024 2025
EHRHEME B R ESNIRBEMBRERPRER $
S - - -
It REEEEESEES BB A B Z - F1150794 2,500,000 Mz
22.2

RATWET Wood Buffalo HEMI ("RMWB") B8RS 2016 F £ 2023 FhEHERMTREM , REZE 2024 F£3 B
31 HEFEETRERS 1,541 BIlc. AATERTETAMEIN 1,765 2. U#E , AEE—EH RMWB &R iHE
BRAE  WREZRHRAMIRNER. BEARSAY  AEERS RMWB BENERMERNBNAFSHEEE
®, WEAEEESKIEIEFEUREAGRUREENYE RMWB T ERRBIFE.

REBSREERE BF DARBHNEEZSBREPFEENNL - WRBZEEENRL - FRRBAMERIR - FLZ
IFZARERZRNTE  BRSENGEREISEMIAN - SR ILERBNRREZBHEEANER - JESHETE
HERBBN AT FWNARNBEEEERANTE - MIRATEECNEREBRLH IS EMEETEEE - R LUER
ArEd - RBAHENES - SATRREMLBERBELRDER - A NIR/ERVERE - BURIIESR - Hp
—LEBUREEEZBREEISIRIIE - ARTARUEIRNIRFGFERNBEENRE - AATEEB NIRRT
BERSRE -RIZNF=B=+—H0 ARESEL 82 B/t (ERHREXAEMER 61 BxT ) EEEE
BRREPEENEERE -

REBWRALINALNERRIHAGR (“HIR”) |, IEALSREIFERIFBANRIE 2014 F 8 5 8 HRERLIRITH
BEEZBHNATMAL - BELS 15481,000 =7t ( HERA 20,967,000 M7t ) « RABEH - AT SR EHIHER
FEHIRBIENE - R 2023 & 5 B 25 B#HEE - 2023 £ 12 B 13 B - AATWEIRLINABLMNERRRIHIR - REEE
BIFRARIFTAEAXNMN 2023 F 12 5 13 HREEMNZEEBMRIR ( EEASHANE ) - BEEEAR 19,694,000 =7t (HE
1'% 26,048,000 MN#E ) - R 2024 F1 B 2HK 2024 F 2 520 B - KATHHARREE L&F - EFFFRETRIN 2024 F
7 B#ETT - 2024 £ 2 B 27 B - FRAFBECEBZBEMINEEZBNRANITHIR -

23. MEAT

RIE-—_FHAMA , BYOomy ( &8 ) BARAT ("BOaREE,) ) REBEAMRUSELATNZERBAS. B
JORMEBNEEERMIUNEEREHED 26 SEERPL 2 81 20 12,

RIE—AFE+TtE+HUH , ARENEENB AT EBERERBRLAT ( BE, ) ARBELHEMAL. BENEE
EZEMELA P.O. Box 957, Offshore Incorporation Centre, Road Town, Tortola, British Virgin Islands., #Z£_Z [
= B=1+—H A6 BEBETOEETE. RNUBENENZESR TSKINREKS.
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A ”E—+%F=HB_"+MH , Sang Xiang Petroleum & Chemical (Shanghai) Limited ( "BY¢H¥ 38, ) RO BEFEMAR
UREATNEZEMBAS. BHHEY EEMEESXMEMRIE ( B8 ) BEREBSHBENMKE 39 58— 6 12 41
E, 2B NNF=-A=+—H , 2B SEERLTH.

RIE—NEMNB+HAH , Sang Xiang Petroleum & Chemical (Hebei) Limited ( "BE3¢meiadt, ) R BRI 2
BENE. ARTEED 51%ER. BXEYTIENEEEE BN TS RESHTRNEERBEENEREKE
0430, HE_T_NF=A=+—H , ZMBASEEETH.



BRI ARAT

24, HRIRERINE
TEANSIHELNABHERERS:

s —EomE —sC-=x%
=g=+-H =g=+-A8

THSERFRM (Fif ) MRS
B 5 R 2t FEU RIS $ @©o1) (1,516)
ENELRES 85 1,295
¥ 2 REMENFIR 4,364 4,979
BB (13) 86
SNEEE) $ 3,635 4,844
ATSREAMNERS SERS S |
422558
B 5 R Bt N E $ @©o1) (1,516)
ENEE RS 85 1,295
B 5 R EL it A 4,351 5,065

$ 3,635 § 4,844
REZTE
mE BERS $ - -
BEEEH ] ]
Hit SR INE LS ] ]
AR

$ 3,635 S 4844 3

25, BERTEHR

2024 F 4R 11 H  ARTYHERBERFEAZR] rARHeHE ( "NRBRHBE, ) - Bt - SEFBEAREREKGE
AOJHEsE R 2024 £ 1 B 1 HE 12 B 31 HEEEARS - 2024 F ( "HEANLZ, ) - RIE2023F8 H 8 HH
BEAREMEEIHE ( "FRAAL ) - BUKEEEE (AHANR ) 8F 10.0% stEMNERFE4R 3,150 =7t - KA
BEARSN - FRAA PRENFIBEMFRANGERITAZ

26. HEEPHAGR S RS R

EFgCHEBRPRESMHEER  URER"SE_NFARNB(FRENERRB)/ —2_NEHRA+HEFBRB)T
E:8



€>
S SRR AT

R4S P HARA ISR 8] ( REEFER)
BBBRREBLER LA IASMERERPEINEMERMT

A1l. BXHI AR AT GRS MBIRRR

Mzt BN B =
FT FT
BE
HLfth FEUTR 5,869 5,190
EUER - -
BEKREESEY 10 25
5,879 5,215
FRBEE
B R R AT A 238,606 237,971
M. BERRE 480,139 481,278
EREEE 1,659 1,780
Hfth FEUTR 2,626 2,594
EREWR 12,134 12,049
R B AT BUGRIR 515 -
735,679 735,672
HEE 741,558 740,887
RERRREDS
TERE
BEZKETAE 76,950 72,201
HERE 564 539
B AT ER - -
Hit &M 1,967 1,839
BEES 10,840 10,581
FER B A TR 2,744 2,684
93,065 87,844
FRERE
ENFR 184,000 178,317
HE&ER 1,248 1,380
BERTER 43,719 42,881
BRERER 20,124 19,021
Hith & 13,923 13,615
BEES 258,320 252,142
B 52,450 49,829
573,784 557,185

RIERE 666,849 645,029




€
S BXHRARA

e “ET@O BT =
FT FHT
IRt

&N 1,315,265 1,315,265
MR BERNFHERE 76,416 76,416
ORRESESEES - -
BEAREE (4,453) (4,453)
&5 (1,312,519) (1,291,370)
IR SRR EEE 74,709 95,858

BEREMRRERS 741,558 740,887




B HAERAT
A2. EEHERHMSTIMRE

ESMS REMETAAIDWMT

—®_mE=H=+—H —®_=g=g=+-H
EFB2
EE 0 $ 92 $ 107
8 RORR 489 490
BOCERIE IR 1 1
DU R E R - -
582 598
A TAK
# & REIER) 770 1,070
BINERIET IR 94 100
DU SRR E - -
864 1,170
BTmMAMRE (SEESHS) 1.446 1768

W REBEREENERENELIRAE

$ 1,446 % 1,768




